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TABLE 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


Al offerings Core ereesesesseeesssseese 


Type of Offering 
CURD scctivinniinianinn ttimerimene Se 422,544 
CN éiidttcniimtiunu: Me 62,754 132,451 
Unregistered because of: 
Type of issue or issuer «.....s00| 759,121 3,030,963 349,635 
Intrastate ....sse0- seecccce 458 


PEAVERO cccccccccrecceccococccocccecccs 64,474 
Registered cecccsscccccssecccsccecs 346 
Unregistered because of: 

Type of issue or issuer ......e00 2,720 
Purchaso by limited group e..ccos 





Type of Issuer 

Corporate cccccccccccccccccsccccccccccce 
Industrial ..ccccsccsessccscccccsce 
Public utility ...cccccccccccscccces 
Radlroad ccccccccccccccccscccccccce 


Real estate and financial ......e0. 


NomMecorporate ...cccccssccccseccccesces 


United States Government (including 
agency issues guaranteed) ....... 


Federal agency (issues not 
guaran 


State ani municipal Seerersecseeeoe 
Foreign government ..cccecscccccccse 


Eleemosynary and other non-profit . 


Type of Security 


Common stock ..... ceccescoeccccece 9,151 


13,943 
Bonds and notes Cee ereseseereeesesesess 1,033,374 


Preferred stock ccocccccccccccccccccoce 


Corporate ccccccccccccccccccccsccce 199,146 
Mom=corporate ....scccccccccccsocce 834,228 





NEW CORPORATE SECURITIES 


rE EES FOR cAaASH# If TEE UNITED STATES 
5 TON GROSS PROCEEDS 
(DOLLARS. MILLIONS) BY TYPE OF SECURITY (DOLLARS MELLIONS ) 
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Y/ mounts OF STOCK ISSUES PRIVATELY PLACED ARE NEGLIGIBLE. 





TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS GF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


All corporate offerings cescsscccceces 


New money .....- ececcccccce eccccce 
Plant and equipment ....-sscce 
Working capital ......esssecee 


Cooter eee eee eeee ereee 


Funded debt cccccccsccccscccee 
Other debt .ccccccccccscccscoce 
Preferred Stock e.cssscccccccs 


Industrial csccccccccccccccseccssscece 


NeW MONEY crcccecccccccccsscesssse 
Plant. and equipment ........ 
Working capital . ecccccce 


Retirements ...cccccsesssscces eoce 
Funded dob 
Other debt 








Plant and equipment .. 
Working capital . 


Retirements ...... eC occcccccces 
Funded debt c.ccccccccccccccses 
Other debt ccccccccccceccccece 
Preferred stock ecccccecccccce 


Other purpores ceccsecccsseses 


Real Estate and Financial eseesecccece 


~ 
* 


g of$8 8.3 3 


New money ...ccccccccscccscccscccce 
Plant and equipment ......ssce 
Working capital w.cscccssccces 


Retirements cocccccccccccccccccece 
Funded debt ccccccsccccccceses 
Other debt cccccccccccccccccce 
Preferred stock ...ccescsccsce 


o ooo°o EOF § 


Other purposes secsccsscccesccccce 


(See Explanatary Notes, page 6) 





THE CAPITAL HARKETS 


Explanatory Notes 


Tables 1 and 2 

The data in these tables cover substantially all new issues of 
securities offered for cash sale in the United States in amounts over 
$100,000 and with terms to mturity of more than one year. Included 
in the coverage are issues privately placed as well as issues publicly 
offered, and unregistered issues as well as those registered under the 
Securities Act of 1933. Excluded are intercorporate transactions, inter- 
agency sales of United States Government issues, notes issued exclusively 
to commercial banks, and open-end investment company issues sold through 
continuous offering. 

Issues classified as privately placed consist of issues sold to a 
restricted number of investors without public offering. Issues sold by 
competitive bidding directly to ultimate investors are treated as pub- 
licly offered. 

The chief sources of data are the financial press and documents 
filed with the Commission. Data for offerings of state and municipal 
securities are taken from totals published by The Commercial and Finan- 
cial Chronicle. Unlike the other data in Table 1, they are shown at 
face amount instead of gross proceeds. 

Figures are rounded to thousands of dollars and therefore may not 
add exactly to the totals shown. All figures are subject to revision 


as new data are received. 


For earlier data, see Statistical Series releases and earlier Statistical 


Bulletins. 





THE SECURITIES EX" HANGES THE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORE STOCK EXCHANGE 


By Industry Groups 


Week Ended 


a 
| #$ | | & 
Index | Change Index Change 
100.6 | +1.3 | lols + 1.2 10265 | + 0.7 
} | 
| 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 


Investment & Trading 


Merchandising 


Metal cnd Metal Mining 


| 
| 
Iron and Steel 


Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


“(See Explanatory Notes, page 13) 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for May 1944 and Monthly Averages (in thousands) 





Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants (units) 


Voluze 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 














All Registered Exchanges 234,543,550 
Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
Wew York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 439,853 
Standard Stock Exch. of Spokane 529 278,903 
Washington Stock Exchange 2,385 


&1l Exempted Exchanges 55,155 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Whe®ling Stock Exchange 


243,000 
6,200 


5 
Bikririri 
BiSrsyiii 





piSaneed 


3 
Lis 





Includes sales of pase-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were discontinued. 


Five hundred dollars or less. 


Five hundred unite or less. 


(See Explanatory Notes, page 13) 





TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 


in Which They Are Registered of Odd-lot Dealers and Specialists 








May 





So8B808 BESSO 


Total for Week 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonnembers 


Sales Sales 


r 


Total 


1 14,092 
2 15,067 
3 2,5 | 15,639 
4 | 20,320 
5 26,980 
6 11,140 
k 103,238 


May 8 | 26,630 
9 2h, 5 dO 

10 f | 23,130 

pat 18,410 

2 | 245230 


13 55930 
Total for Week | 95,818 122,770 


Total far Wee 


May 15 

16 

17 

18 

19 

20 

Total for Week 


May 22 
23 
24 
25 
2% 
27 


(See Explanatory Notes, page 13) 





MEMBER AND NONMEMBEBR GROUPS’ PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX 
Loa Md = 











MEMBERS‘ ON-FLOOR BALANCES 





MEMBERS OFF-FLOOR BALANCES 


son ees ROUND-LOT BALANCES 
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THE SECURITIES EXCHANGES 
TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 





Sales 
Purchases — pean 


13 
Total for Week 





May 15 

16 

17 

18 

19 

20 

Total for Week 








23 
25 





Other Member 
Round-lot Transactions Round-Lot Transactions Odd-lot Customers’ 
Initiated off the Floor for Accounts of Nonmembers Transactions 


Sales Sales 
nn’ Rpeeee 7 aio 
Total 


93,825 92,300 
114,405 | 113,375 
130,590 135,775 
113,115 113,880 
145,655 | 141,290 
77,860 | h,390 
675,450 | 671,010 


Oe Dake 
32 EBSRZSE 
oooooc]o 


129,190 | 125,165 
|} 161,665 

131,315 

111,330 

133,185 

43,315 

705,975 


Booooks 
S888 


S 
Ernwosr0mam Bwoaroraes 
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96,590 
107,760 
152,340 
153,145 
158,635 

68, 565 
737,035 


Sablece 
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we 
~ 
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~ 
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w 
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133,450 
134,030 
167,835 
150,070 


23 
24 
25 
26 
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2 20 > 0 09 o0 E 
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27 
Total for Week 
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(See Explanatory Notes, page 13) 





TABLE 5 - 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


17,257,199 
2,817,297 


20,320,946 
4,191,029 





x 
ae 
41 
a 
62 


i 
w 


hange 


Byreaus Sesy ¢ RRRRRS 


533,330 


1/ Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and orders in Saturday's odd-lot transactions are 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a _—_ cent of 
the average market value of these shares during Jarmary 1939; the base value of each group 
is adjusted to take account of substitutions in the component issues and of changes in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value 
of New York Stock Exchange transactions in common stocks. The composite index is the ag- 
gregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Table 2 


The data shown in Table 2 are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. These figures include all sales effected on ex- 
changes. Unlike most series on volume of trading, these data do not omit any categories 
of sales effected on the exchanges, covering odd-lot as well as round-lot transactions. 
Most exchanges' reports for a given month cover transactions cleared during the calendar 
month; clearances occur for the most part on the secant day after that on which the trade 
actually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
vnit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares,-or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are 
consistently larger than round-lot volume as reported on the ticker of that exchange since 
the ticker volume, or "reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round-lot volume on that exchange as reported on the ticker since the latter includes 
the round-lot volume of sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term “members” includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his om account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-ldt trades of odd-lot dealers in the succeeding item. 


On the New York-Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated from the specialists’ other rowmd-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





SECURITY TRANSACTIONS AND NATURE OF ASSETS OF OPEN-END 
AND CLOSED-END MANAGEMENT INVESTMENT COMPANIES 


a oi 


Th tag “oe 
a Gee aa ie Cos. 
Sales 


Number of shares 45,259,163 3, 379, 560 10,229 
Net proceeds (dollars) 27,965,213 34,009,669 27,934,036 31,613 


Purchases 
Number of shares 2,157,829 257255423 1,968,108 151,736 
Net cost (dollars) 16,282,959 17,198,883 13,253,886 2,378, 323 

Balance 


Number of shares = 1,392,233| - 1,232,33% | - 1,533,740 |/- 1,411,452 | + 141,507 
Net proceeds (-) or 


cost (+) (dollars) - — ~ 11,682,254 | - 16,810,786 |- 14,680,150 | + 2,346,710 


Capital Stock 





Funded Debt 


Sales 
Principal amount (dollars) 5,690,045 1,079,955 5,690,045 
Net proceeds (dollars) 5,690,045 1,079,955 5,690,045 


Purchases 
Principal amount (dollars) 145275,604 1,413,274 145275, 604 
Net cost (dollars) 14,312,629 1,412,675 | 14,312,629 

Balance 


Principal amount (dollars) i + 8,585,559 -@ 333,019 | + 8,585,559 
Net proceeds (-) or 


cost (+) (dollars) 332,720 | + 8,622,58& + 332,720 | + 8,622,584 





Portfolio Changes during Period 2/ 
(Thousands of dollars) 


Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash items 133,413 | 89,876 
Government securities 123,4% | 112,553 
Secs. of other invest. cos. 55,453 50,493 
Other securities 1,5755454 2,025,147 
Other assets 18,265 

Total assets 2,296, 334 


, 
47,978 
1,421,197 
17,815 
1,636,089 





1/ Among the closed-end companies for which no report for the first quarter of 1944 has yet been received is Christiania 


Securities Co., an investment company which reported, as of December 31, 1943, total assets of $432,799,000 and “other 
securities" valued at $431,685,000 


2/ Excluding purchases and sales of Government bonds. 
Note: The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the Securities 
Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports are filed by manage- 
ment investment companies registered under the latter Act, except companies which issue periodic payment plan certi- 
ficates or which are sponsors or depositors of companies issuing such certificates. The reports are filed by fiscal 
quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a calender quarter, 
the report is grouped with the calendar quarter to which it most closely corresponds. Variation in the number of cam 
panies included in different quarters is due in part to changes in the number of companies required to submit quarterly 
reports and in part to the failure of scue companies to submit reports in time for inclusion. Figures in this table 
may differ from figures which appeared in earlier issues of the Statistical Bulletin because of receipt of additional 
reports and amendments to reports. Moreover, the data presented here may be revised later for similar reasms. 





GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES 1/ 
1941-1%3 
(Billions of dollars) 


Securities 2/ 
a. U.S. Savings bonds 
be Other U.S. Government 
Ce State and local government 
d. Carporate and other 
e. Total 
Nonfarm dwellings 3/ 
&. Purchases 4/ 
be Change in debt 
c. Saving (a. minus b.) 
6. Automobiles and other durable 
consumers' goods 5/ 
7- Liquidation of debt, not 
elsewhere classified 


VY In this analysis, individuals’ saving includes unincorporated business saving of the types specified 
in the table, but corporate and Government saving are not included. A substantial portion of indivi- 
duals' saving in general, and demand deposits in particular, is attributable to owners of unincor- 
porated businesses. The data do not include gains and losses resulting from revaluatios of assets. 


This item does not include net purchases by brokers and dealers or by other individuals financed by 
bank loans. 


One- to four-family nonfarm homes. 


z/ 
4/ New construction, less net acquisition of properties by non-individuals. 
/ 


Purchases. Based on Department of Commerce data om commodity flow currently being revised. The 
figures shown above include all new passenger cars sold in the United States. 


Note: Gross saving, for the purposes of this table, is obtained in effect by adding increases in indi- 
viduals' liquid assets or financial claims to their expenditures om durable consumers’ goods and 
subtracting from this aggregate the increases in individuals’ liabilities. Liquid saving repre- 
sents gross saving after deduction of purchases of homes, automobiles, and other durable consumers’ 

Item 7 represents mainly such purchases, although it includes same debt arising from pur~ 
Except for Item 7, the various segments of individuals' debt have 

been allocated to the assets to which they pertain, vis., saving in savings and loan associations, 
insurance, securities, md homes. Changes in the commercial indebtedness of wincorporated busi- 
ness and in consumers’ indebtedness to mincorporated business are not included in these figures. 


Because of the nature of the figures, current data are necessarily estimates and subject to re- 
vision. The figures are rounded, and the totals in the table may differ slightly from actual 
sums of the components. 





JUL 15 1944 
commarr assets \ND LIABILITIES OF CORPORATIONS 


(Billions of dollars) DETROIT 


i a ee 
All United States Corporations 1/ 


/ 
6/ 


Current Assets 


Cash on hand and in banks 

United States Government securities 
Receivables from United States Government 
Other notes ami accounts receivable 
Inventories 

Other current assets 2/ 


Total Current Assets 


Carrent Liabilities 


Advances and prepayments, United States Government 
Other notes and accounts payable 

Federal income tax liabilities 

Other current liabilities 3/ 


Total Current Liabilities 
Net Working Capital 


Current Assets 


Cash on hand and in bgnks 

United States tax notes 

Other United States Government securities 
Other marketable securities 

Receivables from United States Government 
Other notes and accounts receivable 
Inventories 

Other current assets 


Total Current Assets 


Current Liabilities 


Notes payable to banks 

Advances and prepayments, United States Government 
Other trade notes and accounts payable 

Income taxes accrued 6/ 

Other taxes accrued 

Renegotiation provisions 6/ 

Other current liabilities 


Total Current Liabilities 
jet Wo: itel 


All United States corporations, excluding banks and insurance companies. "Net Working Capital" for 1939-1941 is derived from 

tistics of Bureau of Internal Reverme, and is based on reports from all corporations in the United States. Unlike 
the data for 1939-191, figures for 1942 and 1943 are estimates based on data compiled from many different sources, including 
data on corporations registered with the Commission. Because of the nature of the figures, these estimates are subject to 
revision. 


Includes marketable securities other than United States Government issues. 


For 1942 and 1943 includes provisions for renegotiation not reflected in Federal income tax liabilities. In 1943 also includes 
taxes withheld from employees under the Current Tax Payment Act of 1943. 


These 1,007 corporations cover only those companies registered with the Securities and Exchange Commission which report 
detailed data on their current assets and liabilities on a qurrterly basis. All types of corporations, excluding banks and 
insurance companies, are included; vis., manufacturing, mininx, railroads, other transportation, commmication, other public 
utilities, trade, service, construction and finance. It should be noted that these 1,007 corporations are on a consolidated 
basis and represent many times this number of companies unconsolidated. 


Less than $50 million. 


A number of companies combined provisions for renegotiation together with provisions for incame taxes. 


Note: Tables showing more detailed data on current assets and liabilities for various industrial and sise groups of corporations 


registered with the Securities and Exchange Commission may be obtained on request. 








